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. D® ) DQV IV D KUK \MFK HQMSUVH \KDWQMI UDWY UAVHDUK DQG GHYHBSP HQW SURGXPURQ
VDBV DQG \MFKQEDOVHYIEHV 6 IGFH IW IRXQAQ) WH FRP SDQ. KDV EHHQ IRPMQ) RQ +9/ 6

KUK YROP H ®Z VSHHG YDUDE®! IHTXHQR FROARADQY GHAFDMG\R UHGXFIQ) RSHIDWQY) FRW
IRUPXVRP HY FUDWQ) D P REI®! DQG FRP |RWMIEG! HQVILRQP HQARUHP SB\ HHV DQG SURP RIQY D
©Z FDUERQ @HAMB! 7R GDW \WWH FRP SDQ. KDV P DIQEIGHG IW SRMRQ DV RGH R \WH J@EDO
P DUNHWBDGHUDQG \KH O HVWP DQXI DPMUHULQ WH + 9/ 6 IIHG
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QARGXAIQ) WWH UHYROMRQDY $,5) 5( ( VHUHV \NH XGP DM HQHJ\ VDYIQ) VROMRQ IQ\WWH UD® R
ZDOP RXQMGIDQV : INDGDP HMUR P HMY WHVH PR HGIH IDQV H FHOQ SIRMGQ) XD
®Q) DU EGZIQ) FOSDEION HIRVSMO VSDQUQ) GWBGRHV R XS R PHWMY ,Q IDFW WH
UHP DUDE®I UWDFK R $.5)5(( IV VR H \WOWH \WDAVWH  FDQ HIHFAHD EQQNHWDQ HOMMH
EDVNHEDTFRXWZ W \WHUUHUAVKIQ) DIGZ

( QIGQHHHG Z W D AWM R \WH DUNG HUP DGHQAD DIGHWG\ GRKURGRXV 0 RRU 3060  \MHWH 1IDQV
DRKLHYH DQ XQSDUDMIBIG GIYHOR HILEHGR. DQG HIHFWHGHW 7KH $,5) 5( ( VHIRV IIQGV W IGHDO
DSSTFDWRQ DRRW D GYHWH VSHRKP R VHWIIV IGFOGQ) LQGXVNIDOFRP SB[ HV FRP P HIRDO
VSDFHV DQG HYHQ WRFN IDUP 1Q) HQALRQP HQV

KHWHU\ RXUIQMQIRQ IV \R RSWP 1] H DIURUFXOMRQ Z WKIQ YOWAZ DUHKRAVHY  Z KHUH \MP SHIDMUH
DQG DIUTXD@W P DQDI HP HQADUH SDUDP RXQVRUR HQVWXUH WH Z HOEHIQ) R Q/HWRFNE\ SIRMGQ) D
FRRODQG FRP IRMIE®I DI RVSKHHH 1Q IQMQAYH IDUP 1Q) VHXSY UMADWIXUHG \NDWINH $,5) 5 ( (
VHIHV ABQGY DV WH TXIQMAHQIDO/ROMRQ

( ®IYDWM \ RXUDIUALFXOMRQ JDP H DQG VHWGHZ WEBIEDIGV 1Q HQHU\ HIFHGR. ZIW WH $,5) 5 (
VHIHK  Z KHUH IQQRYDIRQ P HHW SHURWP DQFH  DQG Z KHUH FRP IRWFRQYHIHV Z W VXBAGDELDN
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$.5)5(( KDVDPRRUKHJKWR RQD 0 DQG D XQWZ HIKWR
GW WDQ .* PDNQ) MWMIQUEDQ® @KWU DG HMHU R
KDQGEBI 7KV P HDQV WDWAH $,5) 5( (  FDQ EH IQABDG Z 1N
GV VHW RQ WH WIKRMUHV GDG EHDUR) FDSDAW VDYIQ) WP H
DQG UHVRXURHV

o 0$,17(1%1&( )5((

,5)5(( XVHV3060 SHUIP DQHIAP D) GHWW GRKURGRXV P RRU S
QG HBPWRP DIGHF IQMDRIRQ IRU EHDUR) \WDQP MWMRQ 7KV ' e $5)5(( VUNG,3 PDNQ MZDMSFRR DEG
) : GYDQRHG \WRKCRB)\ QRARQD HIP DMV \WH QHHG IRU LI X@U " S = il | GAMEURR  DQG FDSDEGIR RSHIDIDY) QR DO IQUDIQ
\ _. DIQNQDQFH EXVDOR HQAXUHY D BQIHJGHVSDQ IRV RXUIDQ IR 7 P Ry DG KXPIG FRQAVRYY 1RWVRQD IV WH $,5) 5( (

GADEGl DQG ZHDWHUURMWEON BXW IW IV  DOR
(1(5*<6$9,1*

ICFUHGEDO HDW R FBDQ HQVXUQ) WDWMWUHP DIV 1Q
2XU3060 WFKQRB®J\ \DYHV W PRH HQHJ\ WDQ

WS FRQEMIRQ WURXJI KRAWAV @HVSDQ
WDGAWRCDOP RRY ZKIBl RXU6+9/6 6XSHU+WUK 9RGPH /RZ
6SHG IDQ GAMJQ IFUDWV HIFRHR B W B
HIP LCDWQ) JHDUER] IURIRQ HCHU\ FRQUXP SWIRQ

[21* $5' 67$1&(

$,5) 5( ( KDVDQX@D @Q) DIUVXSSO GWEGFH ZIW
DQ HIHRMH ZIQG WQIH WDM{ WG/ XS R P
$5)5(( FDQ HDM® FRMHU WH GQIW R D $,5) 5( ( RIHY YHYDIB! IQABEBMRQ RSWRQV \R VXIW RXUXQTXH GHHGY :© KHWHU\ RX SUHHUD EHDP
EDWNHEDDFRXAW SIRMIAQ) XQEDIDMIBIG YHQIDMRQ ERWP SRMRQQ) RUD SBUSRWIRQQ) RXUIDQ FDQ EH IQABMIG \R DFFRP P RGDIM \ RXUVSHALLE
\WURXI KRXWMH HQMH VSDFH VSDFH DQG SSHHIHGRHV

7WGMRCDO+ 9/ 6 1DQV Z MW JHDUP RRY RIWQ VXITHUIURP
WH IUDOADIG) SIREGP R H FMIMRQ GRVH IURP \WH P RRU
FRYHU DQG IUEWRQ IURP \WWH P RRU JHDWY 9%0WZ W RXU
IQQRYDWH 30 60 P RRUWFKGRBI\ $,5)5( ( SURMGHV
WH SHUHFW\ROMRQ \R WV SIREGP UAX@D) 1Q D
Z KVSHUTXIHWRVH BVHCR BWWDQ ' %

. $7(53522) $1' ' 8673522)
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2 XUSUIRGXRIIRQ HTAISP HQAIGRIGHV DGYDQRHG P DRKICHY
VXK DV &1 & P DRKIQQ) FHQMY 3060 PRRUZIQEQ)
P DFKICHV  IQGAMIDODWAHP E® @HY IRJIQ) P DRKIGHY

( QFRP SDMQ) DQH SDOUYH H SDQH R VTXDUH P HMY
RXUMBAM R \WH DINSURGXRIRQ DQG URVHDURK | DROW \ABQGY DV DQ

XCBEDUDMIBIG FREWXY Z MWIQWH IQG0MN  VHRXUR) W SRUMRQ DV

DQGPRH ,Q DCAMRQ ZH KDYH D GHAFDWG 5 ' \WDP
\WH P RWH \WWOAYH R IWNQG

WDWKDV GHYHBSHG SURSUHY  HTXISP HQWXFK DV IDQ
FRQARGLY SRZ HUDQDO] HY G QDP RP HMY P XDWRY/
DQG RNMHU PAID) HGJH WHRKQRBJ\ R HQVXUH \WDWRXU
SURGXFW DH Rl \WH KL KHANXDOWV

&(57,).,&$7,216 I

'XUQ) RU  \HDY R USIG GHYHBSP HQN . DBl ) DQV
IQEHSHQGHQ® GHYHBSHG FRM WRKGQRBJ\ KDV D@D\ V EHHQ
DAKH IRHURQAR WH QGO © HKDYH  SDINQN DQG D
FRP SO A VWP Rl IQGHSHQGHQNQNDPNDOSURSHIV WKW
: H KDH UFHYHG PDQ KRQRYW WXFK DV KUK WK
HQOMSWH 60 ( JIDQAHQMSUMH VSHADODQG QHZ H SHUVH
HQMSUMH DQG SDNQABIBMKQW

* H VSDIH QR HSHQH ZKHQ IWFRP HV \R HQVXUQY)
VOIRW : HKDYH IP SBP HQNG P X501 VOIHW \WHRKQFDO
VXSSRW 1Q HYHY VWAKFMUH R RAUIDQY  $ CAMIRCD®
RXUP HBOIDW XH \WWW DUH SHURWP HG \WR HQVXUH @Q)

WP VOIH DQG AIE®GI RSHIDIRQ

*[20$/ 1(7: 25. I

7KH HYROMRQ R . DBI ) DQV IURP IW YIMRCQDY  ICRHSWIRQ R W SURVHQAEQGQ) DV DQ 1IN : HKDYH D Z R FOW VDB DQG VHIVEFH WDP  \WDWRSHUIDIWV Z R IGH DQG KDV VXFFHWMIX® VHYHG
GDGU IQ WH +9/6 IDQ VHARU XQGHYVFRAHV WH IQCHAH R IQQRYDIRQ DQG XQZ DYHIQY) P RUH WDQ KDSS\ PAWRP HY IQFIGQ) P RUH \WDQ R \WH ZRUIJV WS ) RWCH * GEDO

GNP LCDIRQ (P BIDAQ) DQ XQZ DYHUIR) GHAFDWRQ R DRKIHVIQ) H FHBIGRH SURWY1Q) PXORP HU FRP SDQHV 2 XUSURGXFW KDYH HDUHG WH WKWR \WHVH IQGAN GDCGHY DQG Z H DUH GHAFDNG R
QHGV DQGHP SKDM] 1Q) VABCDEIDN RXAUMXUH Z IQSHWMMVR DGYDQAQ) UHVRWMD SUIRMAQ) H FHSWIRQDOVXSSRWWD(G YDGH i DOR| RXUFTHQNV




